MUCH ACTIVITY IN MINNEAPOLIS 


New 
Within Strong Groups. 


Two Minnesota Credit Unions 


6th Mr 


Beamer, 
Flynn, Fristens] 
Kessler, Otto Klaenh: 
J. Neary and 
usual, Mr. Doig gi 
achievement 
Doig. “Mr. Chi 
‘om, “is the m really re 
is thoroughly sold on the 
union idea and a fine booste 
The next night he attended the Or 
ganization Meeting of the Great 


Northern Clerical Employees Credit 
Union of St. Paul, their by-laws hav- 
ing been returned as approved by the 
Then followed a 


meeting with the Directors of the St. 


Bank Commissioner. 


Paul Postal Employees Credit Union. 
He reports that the Teachers’ Credit 
Union (St. Paul) is about to make its 
first loan and that it is getting under 
way slowly but surely. 

If we had about twenty Tom Doigs 
limit to the 


there'd be no credit 


union development, 


AN EXCELLENT 
We received 


SHOWING. 
recently a 
communication dated 

1927, from Mr. F. G. 
President of the 


copy of a 
February 23, 

Rastenburg, 
Citizens Gas Com- 
pany Credit Union, which contains an 
account of the extraordinary success 
Since 
total 


Its loan business 


of this particular credit union. 
its organization it has done a 
business of $44,491. 
totals over $26,000. It has present 
assets of $8,745 and has paid a 6% 


dividend. It has a membership of 425. 


THE BRIDGE 
ORGANIZED LABOR CREDIT 
UNION AT COLUMBIA, 8S. te. 


XE 


ntained 
the edit 
ter from 


( olle re, 


J. F. Freeman, E, | 
Wells, W , is, Joe Clark, R 
Bynum, Jack Griffin, F. L. Boland, 
P. Rivers, J. W. Grist, D. L. Powell, 
and ( L. Magilis. The 


Committee is composed of 


Supervisory 
David 
S. Denny and E. L. Koon 

Credit Committee is composed of 
J. W. Rivers, W. S. Monteith and John 
H. Gelston. Offices will be established 


in the Plumbers and Fitters Hall 


THE BripGe extends hearty con- 


gratulations and all good wishes to 


Mr. Clark and his associates. 


PROGRESS IN NEBRASKA. 
The bill to 
Credit 


sored by 


amend the Nebraska 
Union law, offered and spon- 
Hon. Everett W. Wilson of 
Chadron, has passed the 


Mr. Wilson writes that he is hopeful 


House and 


of its enactment in the Senate. 


ANOTHER CHAIN BEING 
WELDED. 


Seven Hundred Fifty 
Eligible to This 


One 


ut 


mem 

therhood 

rs and 

Brother 

Clerks 

an ap 

750 rhe 

pondence 

, chairman of 

appointed at an earlier 

the matter, In- 

on lived in the 

ton when the credit 

pending there two 

assisted materially in 

ts enactment. He understands credit 

unions thoroughly and feels confident 

that Lodge 2064 Credit Union will 
well. 


Board of 


also the 


work out 
The 


omposing 


extremely 
original Directors, 
incorporators of 
the credit union, consists of the fol- 
lowing : S. H. President ; 


ce. 4. Vice-President; H 


Shafer, Secretary; W. H 


Shimeall, 
srown, 

Snell, Treas 
Maston and L. 
Credit Committee: H. W 
Platt, A. E. Miller, E. L 
H. Sampson, T. I. 


and Dave 


urer; S. Kwiat, George 
G. Baker, 
Leippert, H 
Miller, M. E. Elliott 


Hughes. 





THE BELDEN CREDIT UNION ANOTHER CHAIN BEING On the Wabash. 
SHOWS THE WAY ———— 


‘ ; Credit Union of Railway Clerks 
Lakeside Credit Union Organ- Organized at Decatur. 


ized in Chicago. 


\ Credit Union at 
Elkhart, Indiana. 


THE HOTPOINT CREDIT UNION 


Candy Makers Organize a 
: : — 3 7 In Process of Organization in 
Credit Union in Chicago iit 


Briscoe Lodge Signs Up. 


( 5 i the mem 


Brotherhood Anxious to 
Organize in New Orleans. 
17, Brother 


New 


had a cel 
» Nystrom Con 
Mr. Holmes 
o Credit Uni 


ndiadl 
naiairy 








A Very 


Successful Community 


“GOOD” NEWS 


NEWS FROM Credit Union Baptiste ( 2 1 ‘ 
THE PIONEERS ‘inde poeyencth gerd ag 
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FRANCES P. HABERN 
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Tue eve | 
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PROGRESS. the West Lynn General Ele 
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e credit ! tot f ri | 
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: : s t impre ive 
Be W re t ft I t telling N \ \ 1 
r il he re lled +} t +] normal 
¢ e 
? nent for the rst half of the 
Your Credit 1 1 Has a History of I howed an inert n ets of 
* , 
Ps ess B on the rest of : : R22 ) Hy lara n increase 
; f t ( | 
Integrit Good Fait . montl the twelve months 
, exet I 1 immediate] receding 
“Chartered March 10, 1924 with : nile 
: : nstrumental , ter-f . ¢ : . 
“Commenced Busine March 21, Charle | Donahoe, former Presi 
tor } t ¢ ° 1 
1924 t of the League, a ted very 
1 tehe ° 
uy ¢ t ‘ her the Maine credit 
Receipts ty br . 2 har f ( r 
ie , Fe ruary “ : bill recently heard by the 
Q2°7 $594 853.86 the Cre  y M . 
i ~t, ( ittec n Judiciar of the Maine 
- } | ( | ] ? 
€ Disbursements to February Ru aN | lature Mi Donahoe spoke in 
~ . Ow . " } , ] | + y ‘ Ty 
bi 28, 1927 ; 00,096.26 N : ain , f ! f the bill nd 1 de a fine it 
. Mi furne. t the , . 
Active shareholders, Feb- n on the committees 
ruary 28, 1927... 1896 : 
: — 
IKowm . wo DF Pl val 
ASSEI £4 ? 1 7 } 7 *4 NEXT LEAGI E MEETING 
8 vy met e! ‘ ‘ ‘ 
February 28, 1925.... $30,904.12 “We ar KEEP THE DATE IN MIND: 


30 


SATURDAY, 


1926 92.173.08 APRIL 


February 28, 


February 28, 1927 175,477.12 Chamber of Commerce, 


Boston 


SEMI-ANNUAL DIVIDENDS. 


THRIVE THROUGH THRIFT 


’ — , : { SESSION DINNER 

And these folks paid an 8% divi- tion of t credit u ! vi ex om ET AINMENT EVENING : 
dend for the vear 1926. pect to p ad ene ) ] YOUR DELEGATES 
° . . ° . . SO AS MANY MORI 
This sure spells progress! the time 1 ‘ ended R WISH TO ATTEND 
We send our best wishes for con- April 30th and red « ry May H WILL B AN IMPORT ANT 
° ° . . . . ’ . . LE¢ TE M +} AND EVERY 

tinued success to this splendidly that it has for e dl end neet REDIT UNION MASSACHI 
managed credit union, which is doing for a six months’ period. Sample SETTS — LD - AVE REPRESENT 

. apes ATIVES PRESEN 
so much for its members will be sent upon application 
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LICKED AGAIN IN WASHINGTON 





ture meets a il 


Extension Bureau will have 

had hoped that we could 
» get the 
1 operating in Wash 
THe BrincE has_ been 


> compalgns and the Wash- " Was] hing 


Our Wrage 
to twice g 
Hartley 


SET VICE to the + 


adjournment. ion on the 


ver been able to find splendid campaign now twice successfully conducted to 


e form of the et a credit union law enacted. re rsonal respor 


o th ho, in extremes 

new ] a ly} iS, as he pe rer S his om Y n and his pur 
r the Leqislatur: 
d li of witinesse . 
ini ly his acqu 

he people of the State that there 


usury un Wi ashington. 
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. ‘ . Te , . . + nn — 
THE CREDIT UNION HELPED ME A LOT. 
By AGNEs T. CROW DED OUT. 
j | ¢ F and legis 
This is the second he stories entered t} ove the Fe .— 2 eee 
f t ‘ \ for the 
Thrift Sto Contest recently conducted = by the ; . a 
Telephor | s” ¢ t 7 ) ‘ } , ; ; ed within 
Editor THe Bripce b } fo do prin tive f } f 1 the 
/ / t] f ’ {1 thire f t the ) ain that 
t; t ‘ ‘ 
, f ] } 
| entered the Company in 1922, and short] fter t u 
late learned that an employee, after six 1 ntl ce p h \ ( ray 
s allowed to buy the Co inv stock The me | ‘ ‘ ( ‘ I-R 
vhich the payments are made, that is, so much t en f , 
mur week salary enact week, enables any empl er re : ; 
irdless of his or her salary, to buy at leas e share re \ ‘ { 
Phi pial im omy nion 1 great advantage, for { ‘ ere ri 
niv « bles the ¢ nployees » Save, it Is n ¢ t he f ‘ p 
eel that, hav S res it e Compan) \ I rt of 
and, therefore, they take more interest é ! , 
Another great asset is ie Credit Unio I did not 
realize wl i splendid system this Credit Un nw intil 
I was in rather an urg 
ent need ot money 
Durit 1 winter vhen 








ss | sv Deep Sea Fishing 
Res | We for loan Sharks 





to the Credit Union. | 
had asked for a loan 
in the fall, and the 


matter having been 





acted upon speedily by 





the Committee, | was State Inve I ne of its 1925 i lf pointed out 
able to purchase out that ‘‘the credit side of banks has not been carried 
winter coal at a rea . to the worker to anywhere near as great an ex- 
sonable price At al ~ tent’ te ] thrift ¢ ivin ide of banking) 
other time we were rhe ! r ntinue Let me tell you with 
aware of a home which brutal frar ne what e have carried to the 
was for sale at a very worke Vé ha I dad the grim half 
fair sum, but it ister of banking——-the loan shark jsut the 
necessary to put dow! whole bankir profession f by common 
a large amount as first consent hrugs it houlders and leave 
payment. Again the short while ago. the the b ne é in } re needs 
Credit Union came in principal of a grammal of the worker largely to various sorts 
ery handy, and it is school came to the Executive of loan sharl ni porated and unl! 
at times like that, Secretary of the Credit Union corporated, reasonably decent, half 
when you really need a National Extension Bureau and decent and utterly indecent.’’ 
dollar, that an em- shower i ‘eceints for int 7 A 
ployee can appreciate cot and ge ny weet por ,HOC ) } rae artich Ds — out how the 
che Credit Union A tect . "Thi wi 2 anks cannot handle this sort of 
cS 11S lan 4 lan oO busine at legitimate rates ex 

Then again, the sav- high standing in his community, had JA cept at a loss and then con 
ines bank of the Credit mired himself in financial difficult, t cludes that the credit union 
Union is a great insti through loans made original] to hel; é y the solution 
tution. For how often. relatives who were in fina Lo The minute the worker 
one dollar a week even, A short while before that the Secreta reates credit for himself 
put aside, will help a of the Bureau was in Chicago when a case in credit unions at legi 
person get ahead in turned up by an investigation of usury by the timate rates. he takes 
this world! How often United Charities of Chicago disclosed a bor the loans shark’s bus 
have you heard people rower (a railroad employe) who borrowed $30 ness away from him 
say, when they have a repaid in ‘‘interest’’ $1080, and was then 1ed ‘ 

; . . ‘ It’s only by that 
chance to invest money for the $30. One case disclosed interest chargé A i 3 
; 4 » J sO of deep sea 
in something worth at 3600%. ¢ : hat the 
while “Ces 2 f had fishing tha the 


Leon Henderson, of the Russell Sage Foundation 
cites a case in a recent article in the Locomotive E1 


gineers Journal of a man in Atlanta who paid $312 


loan shark can 
be effectively 


only put a little aside 
each week I would 
have some now.” 


phe hooked 
interest on a loan of $10 and was then ied for the sR S 
Therefore, if each principal. 
employee would follow Usury investigations have been in progre with un 
that old slogan, “Take form disclosures, in cities as far apart as Indian 
care of your pennies apolis, New Orleans, Chicago and Atlanta 
and your dollars will One difficulty with usury is that rarely has the 
take care of them problem been approached diagnostically, the way “> 
selves when thes a doctor approaches disease. Usury is a disease, “~F 
had enough pennies to national in extent, and it is the result of causes cae 
make a dollar they which can be anticipated and analyzed It is “ 


could put it in the 
bank and start saving. 
Once you get the habit 
of saving you hardly 
ever drop it—so why 
not start in NOW!!! 


variously estimated that from 7% to 15% of the 
people have available for their use in time of 
necessity normal credit resources, that 

available at normal rates of interest The United 
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By A.N.F 


THE MOST FREQUENT 


QUESTIONS 


No 


Question 


In most 


may charge 





-redit 
irpose of the 
mnnference Mr 


with Cur 


who 


Clerks An 

Bergengren 
in time for a 1:40 
connection hack to 
recommend 
to folks 
ho need 
rest 
erty at 30 A. M, 
had 


weather. 


that there been 


The 


was howling across the prairie 


in the 


never realized before what a lonely, 


utterly desolate and monotonous tune 


CREDIT UNION 
MEN 


OF NEWSPAPER 
CONTEMPLATED AT 
RICHMOND, VA. 

Mr. E. L. F 


tl new 


tained ir 


Mr. S A. Matlock f 


co-operating to organize a 


Knoxville is 
credit 
union of railway 


Mr. J. W 


phis Local is particularly 


clerks at Memphis. 
Cottingham of Mem- 


interested 


the 





ee 
oe 


Aas 


ADD ONE IN WISCONSIN. 


Kenosha Post Office Employees 


Organize. 
a 


ethening chain of 


The rapidly le 
ons added another 
good, strong link in Wisconsin on 
Mareh 14th, when Mr. H. W. Seal 
of the union at the 


Post Office visited 


credit Milwaukee 


Kenosha and as- 


employees of that oftice to 


sisted the 


organize Che new credit union will 
be known as the Kenosha Federal Em 
ployees Credit Union. rhe ineorpo- 
rato! include Messrs. Michael I, 
Zeus, Charles L. Holderness, Carl 
Margaard, Charles Miller, Raymond 
Cartwright, Floyd CC, Barber and 
Frank J. Langer We hope that this 


is the beginning of a general adop 
tion of the credit 


Wisconsin 


union plan by the 


Post Offices Congratula 


tions to Mr. Seal and all good wishes 
to the credit union. 
THE MAINE BILL 


IS MOVING ALONG. 


While the bill to credit 
the State of Maine was of- 
the 


in charge are mak- 


authorize 
unions in 
fered relatively late in session, 
those who have it 
ing very real progress with it. It is 
Bill No. 363 and it 
by the Judiciary Committee on 
day, March 25th. Mr. Harold J. 
ter of the Maine Central Railroad 


represented the sponsors for the bill 


House heard 
Fri- 


Fos- 


was 


and various interested individuals ap- 
its favor. Mr. Charles F. 
Donahoe, of the Telephone Workers’ 
Credit Union, also appeared in behalf 
of the bill 
ally. There was no opposition to the 
bill and a 


peared in 


and helped materi- 


very 


favorable report by the 


committee was made. 


THE 


BRIDGE 


IN CHICAGO. 


Interesting Conference at the 


©. & E. 


Mr. Bergengren had a very 


esting conference with 


C. & E. Ll. (Chieago) ¢ 


al 


redit Unio 


Monday afternoon, March 21st 

Meadows spoke enthusiastically o 
early successes of the three ec 
unions of C. & E. I. employees at 
cago, Danville and Evansville. 
Meeder, [Treasurer of the Chi 


officials of 


inter 


the 


n on 
Miss 


f the 


redit 
Chi 
Mr 


cago 


credit union, is also very well pleased 


with the way his credi 


ing ahead. 


At the 


Tuesday evening, 


spent in « 


Bergengren | 


Mr. E. J. 
the 


McCarty, 
\meri 
Western U1 
George V. 


Post of the 
posed of 
Commander 


mer officers. 


Western 


Finance 


t union is forg 


Union, 

March 22, 
onference 
Offic 
‘an Legion 
lion 


Hack 


and 


Mr. 
with 
‘e of 


com 


empl yyees, 


for 


\ careful study is being 


made which may lead to the organiza- 


tion of a credit 


members. 


union 


to serve 


At Horder’s. 


While in 


had a chat 


( hicago 


with Mr. 


Hegg, 


Mr. 


sJerger 


who 


Post 


igren 


man- 


ages the credit union composed of the 


employees of the Horder Stores. 


voing great, 
more than 


pectations.” 


> Says Mr. 


Hegg, 


“Tt’s 


“and 


fulfills our hopes and ex- 


Getting Started at Edgewater. 


The credit union at 


Laundry in Chicago has about a third 


of all the employees 
Walter 


Treasurer and Mr. 


Ermentinger 


very interesting chat 


in Chicago. 


the Edgewater 
signed up. Mr. 
is the present 


with him 


tergengren had a 


while 











Mr. Cools Is Still at It, 
While in Chicago Mr 
Victor 


credit 


bergvengren 


conferred with M1 Cools rela 


tive t the proposed unlon on 
the Chicago outh side, Lhe approach 


through the Catholic 


which Mr, Cools 1 


Cools has in 


made 


Church parish of 


a member Mr. mind a 


credit union to serve several thousand 


negroes through either the parish or 


an improvement club of which he is 
a membe! The matter is being ap- 
proached both ways Mr. Cools, a 


former 
ideal 


credit 


teacher of economics, is the 


man to organize and manage a 


union to serve this group 


CREDIT UNION DAY 


OBSERVED AT RALEIGH 
Charles W. Harvey, 


Massachusetts Credit Union 


President of the 
League, 
from Mr. H 
M. Rhodes, Treasurer of the 
Postal Credit | 


is In receipt of a letter 
Raleigh 
nion, containing an 
interesting the credit 
Week. \ 


on January 20 for 


how 


rhrift 


account of 
union celebrated 
held 


transaction of 


meeting was 


the general business 


\fter the business meeting, which 
was particularly well attended, there 
was music and refreshments were 
served, 

Quoting from Mr. Rhodes’ letter 


‘With the the general 


Board of 


days afterwards. 


enthusiasm of 


meeting still up, the new 


Directors met a few 


\ pledge card was adopted and each 


of the seven directors was given an 
equal number of employees to in- 
terview. Thev did good work. Out 
of our 110 employees, 102 signed up. 
We are now after the few remain- 
ing. . . We have ten new mem 
bers during February and a net in- 


crease in resources of $341.” 


The whole campaign was conducted 
in systematic fashion and with great 


enthusiasm and results fol- 


splendid 


lowed. Congratulations! 
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Effective Publicity in 
Richmond. 


We received recently from Mr, E 
L. Field, President of the Rich- 
mond Postal Credit Union, a file of 
clippings from early March issues 
of tl e R chmond News Leade r hav- 
ing to do with usury in Virginia 
and the possible elimination of 
usury by eredit union organiza 
tion This publicity was due to 
the interest of Dr. D. S. Freeman, 
editor of the News Leader, in the 
possible development of credit 
unions in Virginia as a means of 
ridding the State of the loan shark 
evil. The campaign opened with 
an article by William Ellyson, Jr., 
under the caption, “Probe Salary 
Buying Here; Charge 240%,” pub- 
lished on March Ist On March 
2d a follow-up article by Mr. Elly- 
son told of the credit unions in 
Richm« nd at the Post Office and 
the C. & O. Railroad and, on that 
day, the News-Leader carried a 





very strong editorial on the small 
loans problems. The next article 
followed on the 3rd and had to do 
primarily with salary-buying at 
extortionate rates and the article 
was followed by another indicat- 
ing just how the credit union can 
ssible or- effectively eliminate the  usurer. 
to serve In this article the News Leader of- 
fered to co-operate in the matter 
of organizing credit unions and it 
is expected that many credit 


rginia-Carolina 
at Jackson, 
unions will result from this most 

valuable publicity Mr. Field is 


co operating in the matter with the 
News Leader, 


A CREDIT UNION AT 
NEWPORT NEWS, VA. 


Brother \ letter from Mr. Field of Richmond 
Portland, contains the information that “I have 
possible received from Mr. Henry CC, Midgett, 
edit union to Newport News, Virginia, the certifi 
Local. They ‘ate of incorpor: for the Newport 
Bank Com \ redit Union.” Other details are 
Bramwell, ‘king We shall have them for the 

law is still \pril BRIDGE. 

that there 


State, the 


AT URBANA. 
Miss Mabel Rasmussen of Urbana 


(Illinois) is much interested in the 


t Union at 
hat a credit 
within Lodge 5 : 
organization of a credit union at that 
the begin 


ey place \ mutually convenient time 
untion de . 


for an organization meeting could not 
be found on Mr. Bergengren’s recent 
trip. It is hoped that this credit union 


on inquiries from may be added on the next trip. 


ere an interesti fornia being held pending the 


the March, sl f t f t of 1 »f t to enact a 


that State 


AN ENJOYABLE CONFERENCE 
apices WITH MR. KAMINSKY. 
Why Not Lithog 


‘ Mr. Kaminsky attended the credit 


ward Schneelock, of t! sho Urecit ‘0 LECTURE AT SYRACUSE 

Union, is primarily responsible for UNIVERSITY. 

the article ie very kind invitation of Pro- 
Whitehead, of the 


nce and Insurance 


union meeting at Elkhart, Indiana, 
recently to confer with Mr. Bergen- 
gren about the Indiana situation, and 
to organize the Brotherhood of Rail- 


to way Clerks group at that place. 
susiness Administra- 


during : » mont] f the I f Svracuse University, the 

ence of » ered union s us lave ‘xecu » Secretary of the Bureau There is interest in the possible or- 
been accumulated | 1 approximate ‘ - a lecture before Professor ganization of a credit union to serve 
$1,300, $1,100 of which is loaned out itehead’s class on a date in April the employees of the Charleston In- 


This is a splendid beginning. yet to be determined. terurban Railway Company. 





